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Federal grants, loans, and tax incentives are unlocking record-breaking levels of private investment in building the clean energy economy. In the last two years, total U.S. investment in domestic clean energy manufacturing has quadrupled, according to the Clean Investment Monitor—part of a surge in the pace of private investment—and more than half of which has been due to the growth in clean energy.These investments are positioning the United States to remain competitive in the global clean energy economy, particularly the investment of $161 billion since the law’s enactment in clean energy production and industrial decarbonization. 
Investments in the productive capacity and international competitiveness of the economy are broadly beneficial, but investments in clean energy specifically are a primary strategy in the fight against inflation and price volatility. Fossil fuel dependence renders the daily costs of operating our energy systems vulnerable to supply shocks after extreme weather, to manipulation by petrostate dictators, and to corporate stock buybacks using the oil giants’ profits that are obtained from consumers during price spikes. Fossil fuels push electricity prices higher, including through the price volatility of the natural gas market, uneconomic utility investments in coal plants, and the surge in wildfires exacerbated by climate change. As a report from Energy Innovation has documented, states that are investing in clean electricity, such as Iowa, New Mexico, and Kansas, have seen less increase in electricity prices than states who have remained most dependent on natural gas.In Texas, for example, wind and solar saved $11 billion in wholesale electricity costs in 2022 alone.Clean electricity has become the most affordable source of energy there is,and these investments are getting it built.
Unfortunately, although the progress to date is extraordinary, the progress toward clean affordable energy is imperiled by several threats. The prospect of swiftly declining domestic demand for oil and gas is provoking the industry to build new export facilities, hoping to find overseas markets for liquefied natural gas.This would mean that declining U.S. demand would no longer translate directly into falling prices. Instead, increased exports could raise domestic natural gas prices by 10 percent, according to one study of the Energy Information Administration. Fighting climate change fights inflation. From the rising disruptions of climate change to the volatility of fossil fuel prices, from the global competitiveness of the U.S. economy to the earning power of workers’ wages, the many complicated challenges of the costs of energy are all made easier to resolve by investment in clean energy.

image1.png




image2.png





                                                                                 Committee: Ecofin                                               Country: United States of America   Delegate: Elif Önay,Egebil schools   Federal grants, loans, and tax incentives are unlocking record - breaking levels of private investment in  building the clean energy economy. In the last two years, total U.S. investment in domestic clean  energy manufacturing has quadrupled, according to the  Clean Investment Monitor — part of a surge in  the pace of private investment — and more than half of which has been due to the growth in clean  energy.These investments are positioning the United States to remain competitive in the global clean  energy economy,  particularly the investment of $161 billion since the law’s enactment in clean energy  production and industrial decarbonization.    Investments in the productive capacity and international competitiveness of the economy are broadly  beneficial, but investments in clean energy specifically are a primary strategy in the fight against  inflation and price volatility. Fossil fuel dependence  renders the daily costs of operating our energy  systems vulnerable to supply shocks after extreme weather, to manipulation by petrostate dictators,  and to corporate stock buybacks using the oil giants’ profits that are obtained from consumers during  price  spikes. Fossil fuels push electricity prices higher, including through the price volatility of the  natural gas market, uneconomic utility investments in coal plants, and the surge in wildfires  exacerbated by climate change. As a report from Energy Innovati on has documented, states that are  investing in clean electricity, such as Iowa, New Mexico, and Kansas, have seen less increase in  electricity prices than states who have remained most dependent on natural gas.In Texas, for example,  wind and solar saved $ 11 billion in wholesale electricity costs in 2022 alone.Clean electricity has  become the most affordable source of energy there is,and these investments are getting it built.   Unfortunately, although the progress to date is extraordinary, the progress toward clean affordable  energy is imperiled by several threats. The prospect of swiftly declining domestic demand for oil and  gas is provoking the industry to build new export faci lities, hoping to find overseas markets for  liquefied natural gas.This would mean that declining U.S. demand would no longer translate directly  into falling prices. Instead, increased exports could raise domestic natural gas prices by 10 percent,  according   to one study of the Energy Information Administration. Fighting climate change fights  inflation. From the rising disruptions of climate change to the volatility of fossil fuel prices, from the  global competitiveness of the U.S. economy to the earning powe r of workers’ wages, the many  complicated challenges of the costs of energy are all made easier to resolve by investment in clean  energy.    

Promoting green economy  and renewable energy  investments  

