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Agenda Item: Encouraging the Green Economy and Renewable Energy Sources

Nigeria,  officially the Federal Republic of Nigeria, is a country in West Africa..  It covers an area of 923,769 square kilometres (356,669 sq mi). With a population of more than 236 million, it is the most populous country in Africa, and the world's sixth-most populous country. Nigeria is a federal republic comprising 36 states and the Federal Capital Territory, where its capital, Abuja, is located. Nigeria's economy is the fourth largest in Africa, the 31st-largest in the world . Nigeria is an economic leader in Africa in several industries, including energy, financial markets, pharmaceu. After petroleum, the largest source of foreign exchange earnings for Nigeria are remittances sent home by Nigerians living abroad.[1ticals, and entertainment. In 2021, about 23.4% of Nigeria's GDP is contributed by agriculture, forestry and fishing combined  Nigeria is the world's largest producer of cassava.

Nigeria, is richly endowed with natural resources and has vast potential for renewable energy (RE) development. However, the country faces a persistent energy crisis, characterized by inadequate electricity supply and frequent power outages. Nigeria's energy sector is heavily reliant on fossil fuels, particularly natural gas and oil, which account for a significant portion of its electricity generation. This dependence on fossil fuels has severe environmental consequences, including greenhouse gas emissions and vulnerability to global oil price fluctuations. Furthermore, energy challenges persist, especially in rural areas, Despite the country's enormous oil and gas reserves. many Nigerians lack access to electrical energy, particularly in rural regions, while urban areas struggle with inadequate electricity supply. In recent years, There has been a growing recognition of the need to diversify Nigeria's energy mix and invest in RE sources. Renewable energy offers a sustainable and environmentally friendly alternative to fossil fuels, with the potential to enhance energy security, and reduce carbon emissions, and promote economic development. Nigeria has an abundance of RE resources, including solar, hydropower, wind, and biomass. Solar energy is particularly favorable due to the country's high levels of solar radiation, 

The green economy is a new economic pattern that emphasizes economic growth while also protecting the environment .Therefore, Governments in emerging economies must enact supportive legislation to ameliorate some of the risk and improve financial return prospects on energy projectsAlso ,we need to make the decarbonization more common in the world. They must also work with the private sector to set the parameters and goals for renewable energy investment opportunities. And they should be receptive to financial innovations that can increase the flow of private foreign capital for clean energy projects. Meanwhile, governments in developed economies must commit to mobilize more funds to climate finance as well as to provide greater technical advisory assistance.
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